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Forres Area Business Association C.1.C.

Report of the Directors
For The Period 15 May 2021 to 31 May 2022

The directors presént their report with the financial statements of the company for the period 15 May 2021 to’
31 May 2022.

INCORPORATION
The company was incorporated on 15 May 2021.

DIRECTORS
The directors who have held office during the period from 15 May 2021 to the date of this report are as follows:

Carrie Custodio - appointed 15 May 2021

Gavin Ellis - appointed 15 May 2021

Shaun Moat - appointed 15 May 2021 - resigned 20 July 2021

Graham Murdoch - appointed 15 May 2021

Claire Rhind - appointed 15 May 2021

Joanna Taylor - appointed 15 May 2021

All the directors who are eligible offer themselves for election at the forthcoming first Annual General Meeting.

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies.

ON BEHALF OF THE BOARD:

Joanna Taylor - Director

26 July 2022

Page 2



Forres Area Business Association C.I.C.

Income Statement
For The Period 15 May 2021 to 31 May 2022

TURNOVER

Administrative expenses

- Other operating income

OPERATING SURPLUS and
SURPLUS BEFORE TAXATION

Tax on surplus

SURPLUS FOR THE FINANCIAL
PERIOD

The notes form part of these financial statements
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893
536
357

9,132

9,489

9,489



Forres Area Business Association C.1.C. (Registered number: SC698853)

Balance Sheet
31 May 2022

Notes
CURRENT ASSETS
Cash at bank

CREDITORS
Amounts falling due within one year 4

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

RESERVES
Income and expenditure account

The notes form part of these financial statements
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9,989

500

9,489

9,489

9,489

9,489
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Forres Area Business Association C.I.C. (Registered number: SC698853)

Balance Sheet - continued
31 May 2022

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the period ended
31 May 2022.

The members have not required the company to obtain an audit of its financial statements for the period ended
31 May 2022 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its surplus or deficit for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements were approved by the Board ‘of Directors and authorised for issue on 26 July 2022 and were
signed on its behalf by:

Joanna Taylor - Director

The notes form part of these financial statements
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Forres Area Business Association C.I.C.

Notes to the Financial Statements
For The Period 15 May 2021 to 31 May 2022

1.

STATUTORY INFORMATION

Forres Area Business Association C.I.C. is a private company, limited by guarantee, registered in Scotland. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland”" including the provisions of Section
1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under the
historical cost convention.

Turnover

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Taxation :

As a community interest company (C.1.C.) that does not have an activity that constitutes a trade, a tax charge is
not recognised in the income statement, neither is a tax liability recognised in the balance sheet.

EMPLOYEES AND DIRECTORS

The average number of employees during the period was NIL.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors 500
DONATIONS RECEIVED

Donations received £8782 is the transfer of funds from the bank accounts of the predecessor entity, Forres
Business Association.
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Chartered Accountants' Report to the Board of Directors
on the Unaudited Financial Statements of
Forres Area Business Association C.1.C.

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of Forres Area Business Association C.I.C. for the period ended 31 May 2022 which comprise the
Income Statement, Balance Sheet and the related notes from the company's accounting records and from information and
explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject
to its ethical and other professional requirements which are detailed within the ICAEW's regulations and guidance at
‘http://www.icaew.com/en/membership/regulations-standards-and-guidance.

This report is made solely to the Board of Directors of Forres Area Business Association CI.C., as a body, in
accordance with our terms of engagement. Our work has been undertaken solely to prepare for your approval the
financial statements of Forres Area Business Association C.I.C. and state those matters that we have agreed to state to
the Board of Directors of Forres Area Business Association C.I.C., as a body, in this report in accordance with ICAEW
Technical Release 07/16AAF. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than Forres Area Business Association C.I.C. and its Board of Directors, as a body, for our work or for this
report.

It is your duty to ensure that Forres Area Business Association C.I.C. has kept adequate accounting records and to
prepare statutory financial statements that give a true and fair view of the assets, liabilities, financial position and profit
of Forres Area Business Association C.I.C.. You consider that Forres Area Business Association CI.C. is exempt from
the statutory audit requirement for the period.

We have not been instructed to carry out an audit or a review of the financial statements of Forres Area Business
Association C.I.C.. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the statutory
financial statements.

The Long Partnership
Park House Centre
South Street

Elgin

V30 1JB

26 July 2022

This page does not form part of the statutory financial statements
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Forres Area Business Association C.I.C.

Detailed Income and Expenditure Account
For The Period 15 May 2021 to 31 May 2022

Turnover
Membership fees

Other income
Sundry receipts
Donations received

Expenditure
Post and stationery
Legal and professional fees

NET SURPLUS

This page does not form part of the statutory financial statements
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350
8,782

36
500
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9,132

10,025
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CIC 34

Community Interest Company Report

Please complete
in typescript, or
in bold black
capitals.

For official use

(Please leave blank) |

Company Name in
full

Company Number

Year Ending

FORRES AREA BUSINESS ASSOCIATION C.I.C.

SC698853

(31/05/2022)

(The date format is required in full)



Please ensure the company name is consistent with the company name entered on the
accounts.

This template illustrates what the Regulator of Community Interest Companies considers to
be best practice for completing a simplified community interest company report. All such
reports must be delivered in accordance with section 34 of the Companies (Audit,
Investigations and Community Enterprise) Act 2004 and contain the information required by
Part 7 of the Community Interest Company Regulations 2005. For further guidance see
chapter 8 of the Regulator’'s guidance notes and the alternate example provided for a more
complex company with more detailed notes.

(N.B. A Filing Fee of £15 is payable on this document. Please enclose a
cheque or postal order payable to Companies House)




PART 1 - GENERAL DESCRIPTION OF THE COMPANY’S ACTIVITIES AND IMPACT

In the space provided below, please insert a general account of the company’s activities in the
financial year to which the report relates, including a description of how they have benefited
the community.

A survey was of local businesses in September and October 2021 asking for their feedback on the matters they
would like the Forres Area Business Association c.i.c. (FABA) to consider. The top two priorities were:

1 Building a network of businesses that work together and collaborate with other organisations in the
town to maximise opportunities for the FABA membership and the community.
2 Exploring how businesses in the area could work collectively to reduce their environmental impact and

create a culture of reduce, reuse, recycle in line with the principles of the circular economy.

So we had a pre-Christmas meeting for a limited number of businesses (COVID made restrictions necessary).
Useful contacts were made; it was great to see someone actually showing their product to another business as
we talked. The breadth and variety of businesses the people represented was amazing, even in a small
gathering. It really showed the potential for a powerful network.

Forres’ first Fiver Fest ran for a fortnight in April 2022. This promotion of local retail businesses and their
suppliers was supported by approximately 30 businesses through participation in the Totally Locally Fiver Fest
campaign. We received great feedback from all of the businesses taking part with a number of businesses
coliaborating to help promote each other.

Most recently, as an excellent example of Forres organisations working together FABA led on the promotion of
the Platinum Jubilee events, including the “Toun Mercat “, on behalf of the Forres Community Council and
Forres Community Activities Association, in the press and social media. We also encouraged shops, through
direct communication, to create “royal” themed displays. This initiative was well supported and picked up by
the local press as a positive for the town.

Estimates of footfall at the Toun Mercat vary but thousands of people thronged the High Street. The Picnic in
the Park event received not only STV coverage but coverage on the main ITV news at 10pm on June 5. All this
publicity was co-ordinated by FABA.

Our social media, on Facebook and Instagram, have been highlighting many of the good news stories coming
out of businesses in the area and FABA had 647 followers on Facebook as at 2/6/22. We are actively
encouraging businesses to tag FABA in their own social media posts so that we are notified and it makes it
easier for us to share their news.

We have been in touch with our new Councillors (elected May 2022) and look forward to building good
relationships with them as we all work to benefit the community.

We made an application to Moray Council for funding from the Town Centre Capital Business Improvements
Grants scheme. We had hoped to secure a grant on behalf of members who would be able to apply to FABA to
get an allocation of funds for building improvements. However, our application was declined by the Council.
This would have been similar to a scheme that worked successfully in Nairn and we were disappointed to have
our application declined as we feit that FABA would have been able to market the grant more easily and widely
than the Council.

Other events are in the planning to give business owners an opportunity for networking, building the
opportunities for businesses in the area, including a workshop in September 2022 to see how businesses can
improve sustainability and their bottom line with case studies and speakers from a number of local businesses.




(If applicable, please just state “A social audit report covering these points is attached’).

(Please continue on separate continuation sheet if necessary.)

PART 2 —- CONSULTATION WITH STAKEHOLDERS - Please indicate who the company’s
stakeholders are; how the stakeholders have been consulted and what action, if any, has the
company taken in response to feedback from its consultations? If there has been no
consultation, this should be made clear.

The key stakeholders for the company are our members and, more generally, the businesses of the Forres area.
In September and October 2021 we surveyed local businesses to ask them what they wanted from the
company. Promoted through a press release, social media, flyer, word of mouth and email 40 businesses
replied to the survey, from a range of sectors. The top two priorities were:

A

1 Building a network of businesses that work together and collaborate with other organisations in the
town to maximise opportunities for the FABA membership and the community.
2 Exploring how businesses in the area could work collectively to reduce their environmental impact and

create a culture of reduce, reuse, recycle in line with the principles of the circular economy.

This feedback both informed our activities during the period, as reported above, and is core to our planning for
future activities.

(If applicable, please just state “A social audit report covering these points is attached”).

PART 3 - DIRECTORS’ REMUNERATION - if you have provided full details in your accounts
you need not reproduce it here. Please clearly identify the information within the accounts
and confirm that, “There were no other transactions or arrangements in connection with the
remuneration of directors, or compensation for director’s loss of office, which require to be
disclosed” (See example with full notes). If no remuneration was received you must state that
‘no remuneration was received” below.

No remuneration was received.

PART 4 —- TRANSFERS OF ASSETS OTHER THAN FOR FULL CONSIDERATION - Please
insert full details of any transfers of assets other than for full consideration e.g. Donations to
outside bodies. If this does not apply you must state that “no transfer of assets other than for
full consideration has been made” below. ’

No transfer of assets other than for full consideration has been made.

(Please continue on separate continuation sheet if necessary.)




PART 5 — SIGNATORY (Please note this must be a live signature)

(DD/MM/YY)
The original report . —
must be signed by a Signed “J/m«; w1 "‘;\(An Date | 2,¢/07/ 274.
director or e
secretary of the
company Please note that it is a legal requirement for the date format to be

provided in full throughout the CIC34 report.

Applications will be rejected if this is information is incorrect.

You do not have to give any contact
information in the box opposite but if
you do, it will help the Registrar of
Companies to contact you if there is
a query on the form. The contact
information that you give will be
visible to searchers of the public
record.

Office held (delete as appropriate) Director/Secretary

Joanna Taylor, Forres Area Business Association c.i.c.,

Forres Town Hall, Forres, Moray. IV36 1PB

Tel

DX Number DX Exchange

When you have completed and signed the form, please attach it to the accounts and send
both forms by post to the Registrar of Companies at:

For companies registered in England and Wales: Companies House, Crown Way, Cardiff, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland: Companies House, 4" Floor, Edinburgh Quay 2, 139
Fountainbridge, Edinburgh, EH3 9FF DX 235 Edinburgh or LP — 4 Edinburgh 2

For companies registered in Northern Ireland: Companies House, 2nd Floor, The Linenhall, 32-38

Linenhall Street, Belfast, BT2 8BG

(N.B. Please enclose a cheque for £15 payable to Companies House)



